
EXPANSION 0

"The Die Was
Cast by Dewey

at Manila."
With Entire Honor)
We Cannot Go

Backward.
Henry Wattersou, editor of the Louisville

Gouripr-JoilT'dft'i, spoke last night, before the
Patria Club, at Delmonieo's uptown place,
on the subject of "Our Country."
Mr. Watterson's address was notable by

reason of his remarks on national expan-
sion, to which he devoted the greater part
of his effort. The fact that he proved
himself an expansionist in the broadest
fcense was secondary to the eloquence and
force with which he expressed himself.
The Patria Club, an organization whose

object is to develop a higher patriotism in
the administration of public affairs, turned
out in large numbers to greet the orator.
Mr. Watterson was frequently interrupted
with applause.
The speaker was introduced by William

Ives Washburn, president of the club. At
the conclusion of the address a vote of
thanks was voted Mr. Watterson.
His remark# on the subject of expansion

follow:
Mr. Watterson's Speech.

'"No one can have followed the progressof the war with Spain, from the
declaration of hostilities by the Congressat Washington to the agreement
upon the terms of the treaty of peace
by the Joint Commission at Paris, withoutbeing impressed by the momentous
changes effected through its result.
Never was conflict of arms so out of
proportion to its consequences, both
with respect to its origin and its incidents.
"That war rarely ends where it began,or leaves the respective combatants

as it found them, is an oft-repeated
truth; but, as a rule, some basis for
calculation, some estimate \>f chances,
is vouchsafed the more observant and
astute among statesmen and soldiers.
Here there was none: for what prescience,what discernment.even foreseeingManila.could believe it possible
that within less than half a year a total
revolution would be worked upon the
sentiment of the people of the United
States and the policy of their Government?

Facing a Colonial Problem.
"If Dewey had but sailed away, or if

he had not sailed at all, what a differencewe should have witnessed in the
conditions with which the republic has
had to deal! Far beyond the wisdom
of the educated few, the rude instincts
of the unlettered many unconsciously
leapt at the truth; we could neither
render back to Spain the fruit of Dewey'svictory nor abandon it as a temptaU<... H-, .

<ior turn it over to domestic anarchism.
For evil, or for good, we had become
the custodians of a rich possession and
a great responsibility. With Alaska
upon the North Pacific, with California
upon the south, and Hawaii out at sea.
to say nothing about Cuba and Porto
Rico in the South Atlantic.we found
ourselves face to face with the colonial
problem Which England had met and
solved quite a hundred years before.

A New Gospel.
"There appeared no honest way out of

this, and. by a kind of impulse, the
mass of Americans.with many of their
leaders against them.brushed away
precedents and theories and in tones
which could not be misunderstood erectedti new gospel in place of the preachmentsof the sages of other days. This
gospel declared that where the blood
and treasure of the nation have carried
the flag, there the flag shall stay; that
what Great Britain has done with profit
America may attempt with safety; that
that which was good for a struggling
people fringing the Eastern Atlantic
seaboard no longer suffices a nation
stretching from ocean to ocean across
the North American continent, and that.
conceiving and taking into account
the developments of the intervening
century, the new departure adopted by
the great republic of 1900 will be no
greater in its risks to liberty and law
than was the departure adopted by the
young republic in 1800, when, disregardingthe counsels of the statesmen who
had made the Constitution, the people
followed Jefferson upon a career of
achievement the ruinous character of
which was freely and ioudly proclaimed.

Anti-Expansion Arguments.
"It is easy to find arguments against

the proposed policy of national expansion,and its opponents have been
neither idle nor uninventive. Beginningwith the assumption that a colonialestablishment was not contemplated.or provided for, by the original
instrument and the structural fabric
under which we have enjoyed so many
years of prosperous life as a nation and
as a people, to end with the dread
prophecy of imperialism, it has includedail the incidents of hazard and
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Henry Watterson.

danger which an affectionate" and providentfather might submit to a son
about to start upon a journey to unknownlands, or to engage in an enterprisebeyond the parental experience
and reach of vision.

"Pointing to the Chinese exclusion
bill, It is asked why we should be seized
so soon with the' desire to embrace the
mongrel hordes of the Hawaiian isles
and the Philippine archipelago? Pointingto the unsolved problems of State
and municipal government at home, it
is asked how we can expect anything
but disaster in undertaking the governmentof millions of half-civilized barbariansalien to our blood, institutions
and language. Taking lessons of an
cient history, it is set up that these
things can only be done through the
army and navy, that the augmentation
of the military power is ever a menace
to liberty, and that, once embarked
upon, a colonial policy beyond sea and
a system of satraps and proconsuls
masquerading as governors, generals
and die like, appointed by the central
power at Washington, and too far away
to he held to a very strict accountability,it will be only a question of time
when the great republic of North Americawill go to keep historic company
with Greece and Home.

Cannot Go Backward.
"It will hardly be denied by thoughtfulmen that these are weighty considerationsif we are to be Influenced by

the lessons of human experience as they
have come down to us from time immemorial.But, on the other hand, it
is plead in rebuttal that nations, like
individuals, cannot escape the dilemmas
of which life is made up; that the quandaryof to-day becomes the opportunity
of to-morrow, and that back of nations
as of individuals there is a divinity that
shapes their ends, rough-hew them how
they may. It is shown that suddenly,
unexpectedly, this divinity has interposedto bring upon us conditions undreamedof indeed, but carrying with
them obligations and ditties not whollydispleasing to our national aspirations."We must go forward or backward.and with entire honor and
self-respect we cannot go backward.Why did llewey win bis
immortal victory in Manila flay?
But why was the Maine blown
up in Havana Harbor f We cannotignore Cuba, with all that it
implies. We are already in undisputedpossessi oil of Hawaii
and l'orto Rico. Why balk at the
Philippines? The philosophy that
piefers to be killed for a sheep than a
lamb joins its forces to those of the
philosophy that would not take two
bites at a cherry, and herein we have
the self-complacent optimism and the
self-confident thrift of the national characterworking out the destiny of the
nation through the principle of taking
what it pleases Heaven to send and of
counting the costs afterward.

New Order of Things.
"The argument advanced by the in-"

trepid American Optimist to meet the
ill omens advanced by his equally sincereand undoubting fellow-countryman,
the American Pessimist, runs somewhat
in this wise: 'The old order has passed
away. A new order has come upon the
scene. The bucolic Republic of Franklinand Jefferson is gone. The "splendid
government" dreaded by Washington
and Jackson is here. But circumstances
alter cases.
" 'Modern invention has not merelyrevolutionized human conditions the

world over, but it has centralized powerthe world over. It has brought the
nations into such close propinquity and
collision that the future becomes large-
i.i it tnuiifi ui tue survival 01 tno nicest:.
The President of the United States is
in the possession of powers not contemplatedby the extremest theories of
Hamilton and Adams. He has but to
touch a button in Washington and the
conspirators in Havana are arrested
before they have had time to dispersefrom their place of meeting to their
several homes. Ho may send troops in
five hours where Frederick and Napoleon
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WATTERSON.
''Where the Flag
Is Carried It
Must Stay."

"Cannot Escape
the World's
Movement."

could not have sent them in five weeks.
" "Even the Philippine Archipelago Is

not so distant from the Golden Gate
as San Francisco was from Washingtonwhen California was admitted to
the Union. As for alien races, we have
them in the Indian and in the African,
and the very obligation of providing for
these remote peoples may, under God,
help us to find some better method for
the adjustment of those problems that
are nearer home.

Must Find Wider Markets.
" 'Overproduction is the most

serious danger that threatens 11s.
We must find wider markets.
Idle, yet willing, lahor has germinatedthe seeds of discontent.

| We mast make it outlets for its
snperfliions energies. The world
moves, and it is moving toward
the Orient. Europe tinds n vent
in Afrien. America cannot affordto he indifferent to Asia.
The sea-front of human activity
may within the coming century be
transferred from the Atlantic to the Pacific.We must prepare to take outplacein the procession.if need be, at
the head of the procession.of the nations.The lion lias not yet lain down
with the lamb: and. until he does so,
mutton is good to eat. The millennium
has not yet made its advent; and, until
it does so. that arbitration only stands
which is effected by the sword.
" 'The danger of militarism and the

martial spirit need not be gainsaid.
It is a danger we must risk. But let us

hope that mankind has made progress in
arts as well as in arms: that America in
the dawn of the twentieth of the centuriesis not as Rome in the zenith of
the first: and that.forewarned against
imperialism.we shall be able to attend
to Caesar when we get to hi'm. In a
word, eighty millions of people cannot
be passive: they cannot escape the
world's movement; and. sufficiently admonishedby the isolation of China and
its consequences, the people of the
United States prefer to follow the lead
and example of England. The die was
cast when Dewey raised the Stars and
Stripes 011 the other side of a world,
never too large and all too narrowing,
and, for weal or woe.rallying under the
banners alike of Christianity andrepublicanism.Americais embarked upon
the shoreless ocean of modern civiliza*
tion, carrying in her own ships her own
ideas and wares, marked, quoted and
signed, to the furthermost ends of the
earth.'

The Destiny of Nations.
"Thus stands the debate between the

friends and the foes of national expansion.Which will vindicate the wisdom
of its forecast it is for time to discover.
The right and the wrong of the argumentbelong to the hereafter. But that
the victory of circumstance lies with
the advocates of the new departure in
national policy, and that as composite
parts of the great Republic Cuba. Porto
Rico and the Philippines are already
assured, must be obvious to the careful
student of historic parallels and pre-
vailing tendencies.

"I know that tlie simple American,
who loves liis country and is loyal to its
best traditions.the counsel of the
fathers, like words of Holy Writ imbeddedupon his understanding.the
music of the Revolution, like a pastoralof Arcadia, ringing in his very soul
can only look upon these changes with

dismay. To him they seem but chaos
come again. It is like the ruthless razingof the home of his childhood.the
uprooting of the blessed roof-tree itself.
Rut, such is the lot of man! It is
the destiny of nations.
"To those of little faith I would say.

bo of good hope still! Sursam Corda!
Thus far the Republic lias survived
every danger which has in times past
assailed the governments of the world;
the struggle for existence; the foreign
invasion: the disputed succession; geographicfriction; civil strife; and it is
at this moment stronger than ever it.
was, its faith renewed, its credit intact
and its primacy known of all men. Let
us believe that the untoward events of
the war with Spain were brought about
for some all-wise purpose by the SupremeRuler of Men. and that that hand
which has led American manhood
through every emergency to the one
goal of the American Union has in
store for that Union even greater uses
and glory than irradiated the dreams
and blessed the prayers of the God
fearing men who gave it life."

McKlnlcy to Visit Montgomery, Ala.
Washington, Dec. 9..The President informedGeneral Joseph Wheeler ^to-day that

he would visit Montgomery, Ala., during his
Southern trip next week from 3 until 5
o'clock Friday afternoon.

The best gift. A Grapliophone. For $10
and up. . Call or send postal. Columbia
Phonograph Co., 145 or 1159 Broadway. *
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TEST VOTE Oil
BAELEYESM TO-DAY,

Adoption of the McRat
Amendment Means a

"Turn Down."

HE IS OPPOSED TO IT

The Amendment Would Giv<
Caucus Members Libertyof Action,

YET BAILEY SAYS HE ACCEPTS IT

Possibility That a Majority of th<
Democrats May F^emain Away

and Cause a Lack
of Quorum.

Washington, D. <\. Dec. 9..The Demo
era tie caucus to be held to-morrow was tin

absorbing topic in the Mouse cioau room:

aud lobbies to-da.v.
The consensus of opinion was that th<

leadership question would not down, al

though Congressman Bailey declared tha
there would be no cause for discussing tha
subject.
Mr. Bailey said there would be nothinj

before the caucus but the unfinished busi

ness, which is the adoption of the McRa

amendment to the pending resolution bindingall Democrats to the action of the

caucus.
The McRae amendment is in the forn

|of a proviso exempting any member from

being bound by the caucus, if that memberthinks such caucus action is in con

'travention of the Constitution of the
United States, or if by obeying it he would
be violatiny Instructions of or promises ti
constituents.

Air. Bailey said he had accepted this
amendment, and it only remained to b<
adopted. This would complete the busi
ness of the caucus, and as it would thereuponadjourn, he did not see how any con
tention on the question of leadership could
arise.

"if. however," added Mr. Bailey witli
warmth, "any respectable number of Demo
crats should prove to" me in the caucus thai
,a majority of Democrats of tills House art

opposed to my leadership, I shall tendei
my resignation before the caucus ad
Journs."
Then faking some clippings from his

pocketbook, he said:
"The fight upon me by the New York

Journal and other newspapers has been uu

justly based upon the baTe assumption thai
a strong feeling of antagonism exists
against me in the minority. Why dou'l
they mention names? All 1 desire is s

unity of feeling and action. I believe it t(
be better for the party to unite in advoeacj
of some measure that I considered wronj
than to be split and torn apart by dlssen
slon."
In response to Mr. Bailey. Judge Coch

ran. a well-known dissenter from Air
Bailey's leadership, said: "King Caucus
on crucial questions, is often a monstei
land divides nartles instead of cementiiu
them."
He said he was a strong believer in

caucuses, and thought sucli questions as
finance, national bank perpetuation anc
the tariff questions.made the issue in th<
Democratic national platform, and stil
vital to Democracy.could be governei
by caucus with more propriety than tin
questions which have recently arisen, anc
upon which Mr. Bailey knew the Demo
eratic party and the Republican part}
were divided.
Several Democrats were in the cloal

room during the discussion, but only Itep
resentatives Underwood. Norton. Dins
more. Ooebran, Bailey and Barrett tool
part in it. They all agreed with Bailey 01
the proposition of peace; but only Mr
Underwood manifested sympathy in hi:
leadership.
The general opinion w<i« that the pendinj

question before the caucus carries with i
either an indorsement or repudiation o
Mr. Bailey's leadership.
If the caucus adopts the McRca amend

ment Mr. Bailey's defeat will be no les:
keen because he shall accept it.
The fact will still remain that the caucu:

refused to obey his leadership In the re
.lection of the original proposition, drawi
by himself to bind members already ii
mutiny against his so-called leadership.
As a rebuke to Mr. Bailey a majority o

the Democratic members may remain away
in which event the caucus would adjouri
for lack of a quorum.

HUGH KELLY OUT,
T. MORIARTY | f\|

Change in the Membership of the Boarc
of Education.

The resignation of Hugh Kelly, niembe
of the Board of Education, was liandec
to Mayor Van Wyck yesterday. It oeca
sioned no surprise. He had previously
stated that lie intended to go to Europ<
before the expiration of liis term, on De
cember 81. and that, having accepted of
flee from Mayor Strong as a reformer, hi
would not continue under Tammany au
spices.
Tkaddeus Moriart.v. a furniture dealer

was appointed to take Mr. Kelly's place
At the beginning of the year the Mayoiwill have six appointments to make in th<
School Board of Manhattan and the Bronx
Mr. Moriarty is a zealous common schoo
advocate, and the commission he recelvet
yesterday was the fifth within twenty
years.
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'1 + Missouri Pacific stock

^ First mortgage bonds

+ 'rusi

Collateral mortgages
+ Other bonds.

^ Texas & raeifie stock
-f Eirst mortgage bonds

Second income...

+ Other bonds

+ St. Louis Southwestern stock
+ First mortgage bonds

' ^ Second income

[ + International & Great Northern stock..
>- Bonded debt

; +
t4i+ Total

Negotiations are under way, and accord-ing to Wall Street reports have nearly been
completed, for a reorganization of the
Southwestern railways, known as the Gould

; properties, into one great system. This
will imply such a change in existing securitiesknown to all speculators and investorsas has not occurred for many
years in Wall Street through a single

| transaction.
The properties included in this reorgani1zation and readjustment are the Missouri

I Pacific. Texas and Pacific, St. Louis Southwesternand International and Great
i Northern. Beginning with Missouri Pacific,capitalization of $109,710,250, and endjing with the International and Great
l Northern and its capital of $27,735,887,
; the total par value of stocks and bonds
5 affected will be $294,440,522.
t The reasons for this readjustment and

j.. practical consolidation of interests are
obvious. All of these properties cross and
rcCl'OSS ell Other in the vnst Rnnthwont

3 Each rond hns at present its own separate
, management, with the expenses incurred

by such distinct existence. Yet in all
1 these various Boards of Directors and sets

of executive and operating staffs the will
f of the sons of Jay Gould is law. Now the
' roods interchange business with separate1 car records and traffic accounts, all of
which cost money. Under consolidation
they could be managed as a homogeneouswhole. Time schedules suitable to each

. line could be adopted, the list of officials
|< ut down, and thousands of dollars saved
to the security holders.

' J Aside from the cutting down of the operatingexpenses and of even greater ben!efit to the property will be the unificationr of the securities. Old issues of stocks and
1 bonds can be wiped out and a new issue

of stock and new scries of bonds substituted.Many of the bonds now outstandingr bear Interest at the rate of (> per cent, and
t few draw a lower rate than 3 per cent.
With standard railway bonds now beingiSSued-at from 3J/> to J pel.cent the saving

» in interest which would be effected wouldI probably enable the resumption of dividendson a preferred stock, which will be
one of the new securities to be issued.' Wall Street is taking renewed interest in[ the Gould properties. During all of the

» hard times, when railways in all parts oithe country were unable to meet theiij debts, and were forced into the hands oi
1 receivers, the Gould roads met all obliga-rtions. Investors who held fast to theGould stocks then are just appreciating
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$47,442,250 V
14,904,000
14,376,000. X
7,000,000 +

25,988,000 "f"
$199,710,250 f

$38,710,900 X
24,990,940 4.
24.935,545 £ I
3,857,000 T

92,494.385 T
$36,500,000 X
20,000.000 +
8,000,000 f

64,500,000 J
$9,755,000 T
17,980.887 4

27,735,887 4
4.

$294,440,522

how great the strain was even upon the
wealth of the Goulds. The payment of
$1,300,000 to Itussell .Sage, as told in the
Journal yesterday, representing the floating
debt of the Missouri Pacific, which was
borrowed by the Goulds in order to prevent
bankruptcy and protect the shareholders,
illustrates the seriousness of the situation
at that time.
I'ersons familiar with the uronosed

change are buying the securities of the
roads, following in the steps of George and
Edwin Gould, who have for years invested
a good portion of their surplus income in
their own securities. The result has been
seen in the rapid rise which these securitieshave enjoyed during the last few days.
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ing paper, if you
own an Edison Phonograph.
THE STANDARD COMPLETE, $20
ALL MUSIC DEALERS SELL THEM.

It plays 1,000 tunes. You can make
records of your own voice, too. More
fun than any game.

National Phonograph Company.
St. Jamss Blag., Broadway & 26th St., N. Y.

The latest edition of our Catalogue
tells the difference between several models and why
each is best for its particular purpose.
NONE GENUINE >i
WITHOUT W
THIS TRADE MARK.
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When you write, ask also for our entertaining

little book of Phonograph short stories, "What Mr.
Openeer Heard."
Open Evening* Daring December,

rVAVT+Vi

:stingNe^paper E
arte, Grant Allen,

)n, one Half Tont
ction.

> « T 1 1 a

/ith Illustrations in
nd Ink.
Greatest Multi-Mi
Christ Splendidly

lolors.
iristmas Number c
a! t t a v aaII ar»h
v~i y v^yvv^wii^i 11.

YOUR NEWSDEA

Christmas
Silverware
GORHAM

Silversmiths
Broadway & 19th Street

23 Maiden Lane

OVERCOATS
REDUCED

prior to Stock Taking

,r<,n' $2 to $7 *"*
\

BROKAW BROS.
Astor Place. Fourth Avenue.

OPEN EVENINGS.
n -ii ! i-' -
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9 STORES.

CHATHAM SQUARE.
Substantial Christmas

Presents,

STEINWAY
Steinway & Sons solicit inspectionof a large and select

stock of their regular styles
of Grand and Upright Pianos,
embracing some new designsrecently introduced.
Special attention is directed

to their ART DEPARTMENT
and the magnificent display
of painted, carved and decoratedcases in choicest
woods, conforming to the
architectural requirements of
almost every art-period.
Special designs furnished
upon application.

STEINWAY & SONS,
107-109 East 14th Street, New York.

NEW YORK JOURNAL
BRANCH OFFICES:

BROADWAY t
12G7, near Thirty-second St.

HARLEM:
250 West 125th St.

BROOKLYN t
311 Washington St.

Send 'Em in Early."Wants"
for the Christmas Journal, tomorrow.*
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